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Note 2. Liquidity 

 
As part of the Organization's liquidity management, it has a policy to structure its financial assets to be 
available as its general expenditures, liabilities, and other obligations come due.  In addition, the 
Organization has Board Designated net assets without donor restrictions that, while the organization does 
not intend to spend for these purposes other than identified, the amounts could be made available for 
current operations, if necessary. 
 
The Organization's financial assets available within one year of the statement of financial position date for 
general expenditure, including distribution to partner agencies,  are as follows at June 30: 
 
 2022  2021 
    
Cash and cash equivalents $ 599,324  $ 700,852 
Accounts receivable 3,475  293 
Pledges receivable, net 1,747,837  1,776,721 
Investments - without donor restriction 3,008,182  3,496,928 
   Total financial assets available within one year  5,358,818   5,974,794 
    
Amounts unavailable for general expenditures 
within one year, due to: 

   

   Restricted by donors with perpetuity (9,118)  (9,118) 
   Restricted by donors with purpose restrictions (900,129)  (99,101) 
   Restricted by donors with designated contributions (908,700)  (830,401) 
   Total amounts unavailable for general expenditures within 
   one year 

  
(1,817,947) 

   
(938,620) 

    
Amounts unavailable to management without 
Board’s approval: 

   

   Board designated Strategic investment fund (18,562)  (18,562) 
   Board designated Austin loan fund (40,000)  (40,000) 
   Board designated for capital purchases (14,284)  (13,743) 
   Board designated for operating reserves (1,090,084)  (1,157,761) 
   Board designated for allocation reserve (110,000)  (110,000) 
   Board designated for emergency response fund (10,000)  (30,000) 
   Board designated for senior supports (95,594)  - 
   Total amounts unavailable to management without  
   board’s approval 

 
(1,378,524) 

  
(1,370,066) 

Total financial assets available to management for  
general expenditure within one year 

 
$      2,162,347 

  
$      3,666,108 

  
In addition to the financial assets available within one year, the Board of Directors has established an 
operating reserve in the amount of $1,090,084, held in an investment account.  Use of these funds is 
subject to the approval of the Board of Directors. 
 

Note 3. Pledges Receivable  
 

Pledges receivable and the related allowance for uncollectible pledges consisted of the following at 
June 30: 
 
  

2022 
  

2021 
    
Gross pledges receivable $ 1,851,689  $ 1,893,461 
Less, allowance for uncollectible pledges (103,852)  (111,890) 
Less, discount on pledge receivable -  (4,850) 
   Pledges receivable – net $ 1,747,837  $ 1,776,721 
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